CONSTRUCTION ECONOMICS

ENR’s 20-city average cost indexes, wages and materials prices.
Historical data for ENR’s 20 cities can be found at ENR.com/economics
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ANNUAL ANNUAL MONTHLY
INFLATION RATE MAR. 2026 INFLATION RATE MAR. 2026 INFLATION RATE MAR. 2026
1913=100 INDEXVALUE  MONTH  VEAR 1913=100 INDEXVALUE MONTH  VEAR 1913=100 INDEXVALUE MONTH  VEAR
CONSTRUCTION COST 1415675  +02%  +27% | BUILDING COST 8802.97  +03% +43% | MATERIALS COST 6557.98  +0.6% +5.8%
COMMON LABOR 26554.74 0.0% +1.5% SKILLED LABOR 12489.85 0.0% +3.1% CEMENT $/TON 303.10 —-0.5% +10.7%
WAGE $/HR. 50.45 0.0% +1.5% WAGE $/HR. 69.32 0.0% +3.1% STEEL $/CWT 125.01 +2.6% +6.2%

LUMBER $/MBF 867.46 —-0.5% +11.4%

The Construction Cost Index annual escalation rose
2.7%, while the monthly component increased 0.2%.

The Building Cost Index was up 4.3% on an annual
basis, while the monthly component rose 0.3%.

The Materials Cost Index increased 0.6% in March,

The dollarvalue of total construction
put-in-place showed a monthly
escalation rate of 0.3% in December,
according to the U.S. Dept. of Commerce’s
seasonally adjusted data. On a yearly basis, total
construction was —0.4% lower than inDecember
2024. Yearly private-sector construction fell
1.5%, and public work increased 3.5%. Non-
residential construction in the private market
fell 1.8% over the past year, while public non-
residential work climbed 9.1%.
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Non-Seasonally Adjusted 2025 2024 % CHG. % CHG.
Total c°ns ruction | 2,164.37 DEC. | 2,194.75 | -‘7'.8 MONTH | -1 .4 YEAR
CONSTRUCTION VALUE 2025 2025 % CHG. % CHG. | CONSTRUCTION VALUE 2025 2024 % CHG. % CHG.
YEAR-TO-DATE, $ BIL. DEC. DEC. MONTH YEAR YEAR-TO-DATE, $ BIL. DEC. DEC. MONTH YEAR
TOTAL PRIVATE 1,647.53 1,696.04 —-6.1 =29 TOTAL PUBLIC 516.84 498.71 -13.1 +3.6
RESIDENTIAL BUILDINGS 905.15 929.55 -9.1 -26 RESIDENTIAL BUILDINGS 12.24 11.12 -78 +10.0
LODGING 22.90 23.70 -3 -33 OFFICE 16.71 17.00 -83 -1.7
COMMERCIAL 115.00 126.82 67 93 HEALTH CARE 15.89 14.32 +0.5 +10.9
EDUCATIONAL 112,97 112.42 -8.0 +0.5
HEALTH CARE 53.21 54.71 4.1 =27
CATIO PUBLIC SAFETY 19.35 18.40 =52 +5.2
EDUCATIONAL 25.12 25.81 -48 =27
AMUSEMENT 23.78 21.78 -85 +9.2
RELIGIOUS 490 422 -39 +16.1 AND RECREATION : ' . :
AMUSEMENT TRANSPORTATION 49.08 45.95 -9.2 +6.8
19.44 19.19 —-6.7 +13
AND RECREATION POWER 17.86 19.14 52 6.7
TRANSPORTATION 1934 1974 -17 -20 HIGHWAY AND STREET 141.92 143.19 -279 -09
COMMUNICATION 28.57 28.75 +8.6 0.6
%E‘\‘.’r’egg:\s':%snl 50.87 44,58 =111 +14.1
POWER 140.39 136.76 -0.1 +2.7
WATER SUPPLY 33.62 31.43 -10.5 7.0
MANUFACTURING 219.22 234.87 =22 -6.7 CONSE:\:’ATION AND *
SOURCE: DEPT. OF COMMERCE. NON-SEASONALLY ADJUSTED CONSTRUCTION PUT-IN-PLACE. DETAILS DEVELOPMENT 1226 11.55 +42 +6.1

MAY NOT ADD UP TO TOTAL SINCE ALL TYPES OF CONSTRUCTION ARE NOT SHOWN SEPARATELY.
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CONSTRUCTION ECONOMICS

PRODUCER PRICE INDEX

(] 0 (]
Plywood prices rose 0.5% in January, PLYWOOD
after rising 0.2% in December, Monthly Percent Change
according to the Bureau of Labor 5
Statistics’ Producer Price Index. The :
annual index sits at 2%. Prices for pine 2x4s are 2
up 6.4% from March 2025’s level, while monthly g 1
prices experienced a decrease of 2.7%, according | §°
to ENR’s data. ENR’s 20-city average monthly e
price for plyform fell 2.3%, while yearly prices 3
increased 7.5%. Fir 2x4 prices declined 1.9% R
since last month. w5 M) s N B
SOURCE: BUREAU OF LABOR STATISTICS
o o
ENR’s Materials Prices For March 2026
GYPSUM WALLBOARD PARTICLEBOARD 20-CITY AVERAGE
ITEM UNIT SPRICE %MONTH %YEAR
% %
+ Pine MBF 858.63 =27 +6.4
Fir MBF 835.92 -19 +11.9
® ® Common MBF 800.53 -3.1 +11.1
PRICES ROSE 0.2% FOR THE PRICES FOR PARTICLEBOARD
MONTH AND ARE UP 4.5% FOR HELD STEADY IN MARCH, WITH Common MBF 83533 -24 +1.1
THE YEAR. YEARLY PRICES UP 3%,
& 2025-2026 oo 2025-2026 Common MBF 874.30 26 482
468 960
% - Common MBF 953.55 -038 +11.5
404 —M—————————————————— 880
PLYWOOD
372 840
w0 . %" Thick MSF 110046 -23 +75
55 1) A S 0 N D J F W% ¥ ) A S 0 N D J FM® PLYFORM
i i %" Thick MSE1837.91 +08 +40
PLYWOOD LUMBER PARTICLEBOARD: UNDERLAYMENT
0/ %" Thick MSF 1085.73 0.0 +3.1
© GYPSUM BOARD: REGULAR
— " MSF 492.71 +0.2 +4.5
® ° ROOFING INSULATION
Unfaced SF 21.09 +4.1 +8.1
B T T AT B S e
w7 ROSE 75%. 1z UP 111%. Unfaced SF 12.31 +104 Sou:lé.iw
" 20252026 o 202572026 BLS PRODUCER PRICE INDEX: JANUARY
" AN 68 Gypsum building products JUNE 4034 0.0 0.2
manufacturing 1981=100
22 152 Softwood Lumber 1982=100 2600 439 -28
26 (ED Plywood 19825100 27075 +05 420
200 120
R 2 A8 0w As of April 2019, ENRis publishing BLS' Producer Price Index numbers for lumber
1992=100 1992=100 products.

SOURCE: BUREAU OF LABOR STATISTICS
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CONSTRUCTION ECONOMICS

Lumber, Plywood, Plyform March 2026

City prices reflect quotes from single sources and can be volatile. They are not meant to be the prevailing price for
a city. Data are a mix of list and transaction prices and may include ENR estimates. Do not compare prices between
locations. Use city information to analyze national trends.

ITEM UNIT ATLANTA BALTIMORE BIRMINGHAM BOSTON CHICAGO CINCINNATI CLEVELAND DALLAS DENVER DETROIT
2"x4" S48

PINE MBF 1031.25 1140 895.31 +965.63 =815 -550 850 830 -1068.77 -550
FIR MBF 785.63 _ 895.31 +965.63 -815 —650 8715 _ -928 -550
COMMON MBF 828.75 955.04 895.31 +965.63 =815 =525 865 830 —928 -550
2"x 6" S4S

2"x 8" S4S

2"x10" S4S

PLYWOOD

PLYFORM

PARTICLEBOARD: UNDERLAYMENT

GYPSUM BOARD: REGULAR

ROOFING INSULATION

WALL INSULATION

UNFACED SF 13.84 761 11.99 11.99 10.68 +11 125 17.15 -10.5 6.8
ITEM UNIT KANSAS CITY LOS ANGELES MINNEAPOLIS NEW ORLEANS NEW YORK PHILADELPHIA PITTSBURGH ST. LOUIS SAN FRANCISCO SEATTLE
2"x4" S48

PINE MBF 663.75 -950 1185 605.23 +612 +800 1140 724.5 881.25 915
FIR MBF 7875 +700 1185 _ +722 +790 1140 805 705 915
COMMON MBF 682.5 +670 874 601.25 +682 +950 955.04 818 705 915
2"x6" S4S

2"x8" S48

2"x10" S4S

PLYWOOD

PLYFORM

PARTICLEBOARD: UNDERLAYMENT

GYPSUM BOARD: REGULAR

ROOFING INSULATION

WALL INSULATION

UNFACED SF 741 24.78 +14.5 254 +8.5 +7.15 8.05 7.25 9.45 8.67

+ OR - DENOTES PRICE HAS RISEN OR FALLEN SINCE PREVIOUS REPORT; QUOTES ARE DELIVERED PRICES. SOME PRICES MAY INCLUDE TAXES OR DISCOUNTS. PRODUCT SPECIFICATION MAY VARY, DEPENDING ON WHAT IS MOST COMMONLY USED OR MOST ACCESSIBLE IN A CITY. QUANTI-
TIES ARE GENERALLY TRUCKLOADS. RCP PIPE IS ASTM C76; 12 IN. AND 24 IN. ARE RUBBER-GASKET JOINTED, OTHERS ARE NON-CORRUGATED. CORRUGATED STEEL PIPE IS PLAIN GALVANIZED; 12 IN. IS 16 GAUGE, 36 IN. IS 14 GAUGE, 60 IN. IS 12 GAUGE. PE PIPE IS M252, PERFORATED AND
CORRUGATED. PVC SEWER PIPE IS ASTM D-3034, SDR-35. PVC WATER PIPE IS C900, CL 150. DIP PIPE IS CL 150 WITH A PUSH-ON JOINT. COPPER WATER TUBING PIPE IS HARD AND INTERIOR DIAMETER, TYPE L.
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